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Issuer, whereupon the redemption amount and benefits will be paid to the beneficiaries, 
as identified. 

 
1.18 Depository Arrangements 

 
The Issuer shall make necessary arrangement with CDSL/NSDL for issue and holding of 
Debenture in dematerialised form. 

 
1.19 List of Beneficiaries 

 
The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each 
Record Date. This shall be the list, which will be used for payment of interest or repayment of 
redemption monies. 

 
1.20 Succession 

 
(a) In the event of winding up of a Debenture Holder (being a company), the Issuer will 

recognise the executor or administrator or legal representative (being the liquidator) of 
the Debenture Holder appointed by a competent court having title to the Debentures 
provided that such person obtains a probate or letter of administration or other legal 
representation, as the case may be, from a court in India having jurisdiction over the 
matter.  

 
(b) The Issuer may, in its absolute discretion, where it thinks fit, dispense with production 

of such legal representation, in order to recognise any person as being entitled to the 
Debenture(s) standing in the name of the concerned Debenture Holder on the 
production of sufficient documentary proof and an indemnity. Provided that the Issuer 
shall have the option of depositing the amounts due to any such Debenture Holder in 
an escrow account maintained by it with any scheduled commercial bank in India, after 
intimating the Debenture Trustee. Such a deposit into the escrow account will 
discharge the Issuer of its obligations towards such Debenture Holder(s) in relation to 
the Debentures. 

 
1.21 Mode of Payment 
 
 Refer paragraph 1.15 (Payment Instructions) of Section V of the Key Information Document. 
 
1.22 Effect of Holidays 
 

(a) If the Coupon Payment Date falls on a Sunday or a holiday the payment shall be made 
on the next Working Day. The calculation for payment of interest will be only till the 
“Coupon Payment Dates” which would have been the case if “Coupon Payment Dates” 
were not a holiday. 

 
(b) Also, the future Coupon Payment Dates shall be as per the schedule originally 

stipulated at the time of issuing the Debentures. In other words, the subsequent 
schedule of Coupon Payment Dates shall not be disturbed merely because the Coupon 
Payment Date in respect of one particular Coupon payment has been postponed earlier 
because of it having fallen on a day which is not a Sunday or a holiday.  

 
(c) If the Redemption Date of the Debentures, falls on a Sunday or a holiday, the proceeds 

shall be paid on the previous Working Day.  
 

(d) In the event the Record Date falls on a day which is not a Business Day, the 
immediately preceding Business Day shall be considered as the Record Date  

 




































































































































