
To 

SSE Limited 

L&T Metro Rait r== 
Hyderabad 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

1oth July 2025 

Sub: L& T Metro Rail (Hyderabad) Limited - Unaudited Financial Results for the quarter 

ended 31 51 March 2025 

Dear Sir/ Madam, 

Pursuant to Regulation 52 of SEBI(LODR), please find enclosed herewith the Unaudited 

Financial Results for the quarter ended 301h June 2025 as per the prescribed format along with 

the Limited Review Report dated 1oth July 2025 by M/s M Bhaskara Rao & Co., Stautory 

Auditors of the Company. 

Request you to take note of the above. 

Thanking you 

For L& T Metro Rail (HyderCW-. ad. : ited 
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Managing Director & Chier c~;0fficer 

Encls: a/a 

Registered Office: 
L&T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad-500039, Telangana, India 
Tel: +91 40 22080000-01, Fax: +91 40 22080771, Web: www.ltmetro.in 
ON : U45300TG2010PLC070121 



M. BHASKARA RAO & CO 
CHARTERED ACCOUNTANTS 
PHONES : 23311245 , 23393900 

FAX : 040-23399248 

5 -D, FIFTH FLOOR, "KAUTILYA", 
6-3-652, SOMAJIGUDA, 

HYDERABAD-500 082 . INDIA. 

e -mail : mbr_ co@ mbrc.co.in 

Independent Auditor's Review Report on the Unaudited Financial Results of the Company 
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 as amended 

To 
The Board of Directors of 
L&T Metro Rail (Hyderabad) Limited 

I. We have reviewed the accompanying statement of unaudited financial results of L&T Metro 
Rail (Hyderabad) Limited ("the Company") for the quarter ended 30 June 2025 ("the 
Statement") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , 
as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (lnd AS 34) "Interim 
Financial Reporting" prescribed under the Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules made thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with Standard on Review Engagements 
(SRE) 2410, "Review of interim Financial Information Performed by the Independent Auditor 
of the Entity" issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement is 
free from material misstatement. A review of interim fmancial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ("lnd AS") 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
made thereunder and other accounting principles generally accepted in India, has not disclosed 
the infonnation required to be disclosed in tenns of the Listing Regulations including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Hyderabad, 1 0 July 2025 



L&TMetroRail® )-== 
Hyderabad 

Sc•tt!a.ent o( rwanda I resulta for the quarter ended JO June 2025 
uarte rendetl 

P•rtkubrs J l.IIW. 30, 2015 March31,2025 June 30, 2024 
(Rev ;owed) (Reviewed) (Rrvtewed) 

INCOME 

Revenue from Operations 23390 41383 22099 
Co,..truction COntraCt I"CVCOUC 0 14 381 
Other inconle 362 330 295 

Total Income :0751 41717 11775 

EXPENSES 
Construction contract expenses 0 14 381 
Operating expen&eJ 10796 10250 10570 
~loyee benefit expenses 937 1001 912 
Administration and other expenses 818 740 820 
Finance costs 24311 22698 2 3781 
Depreciation and arnortisation 7536 7579 7 575 

Total Expe••u 44398 42282 44039 

PIVntl(lou) ~fore tax (or the lleriod (20646) (555) (21164) 

Tax Expense: 
CtSrentta.x. - -
Adjustmenu rc l11.ti nc to earlier yenrs (3) 
DefeiTC!:d tax - -

Pa'Ontl(1ou ) •rter t1•x for the period . (10646 (555 . .!11261 

Other Comprelaen.tive Income 
Item~ thlt will not be I"Cclassified to Profit 
&Loss 
Gairv'( loss) on refl"'l:asw-ement of defined 0 (27) 0 
benefit plans 

Total C"..nmnrehensive Income for lhe (10646) 581 (11l61 

•) Debt Equity Ratto• 7.46 6.61 5.55 
b) Debt Service Covemce RMtio 1.1 0 1.45 0.87 
c) Interest Service Coven~ae Ratio 1.10 1.4S 0.87 
d) Netwo•th 60103 80149 111103 
e) (i) Debencure redemption I'C!:serve 282 281 181 

(li) CnpitAI ft'demption neaervc 0.00 0.00 0 .00 
I') OutJlandh~& redeenueble pn'fercnc.e 0.00 0.00 0.00 
&) Net profit/lou after hlx (20646) (555) (1 1261) 
h) 1o: an1inp peralw.re 

Bask & Dil••ted (0.18) (0.01) (0.28) 
i) C un ·cnt RMUo• 0.23 O.l!'i 0.36 
j) Lon~ tenu debt to wurkin& u.pjtal• Neitn l ive Negauive N4:¥Uiivc 
k) CurTCnt liability 1-atio• 0.08 0.11 0 .09 
I) Tolnl debts to total Alucs • 0.87 0.86 o.aJ 
m) Debton T un10ver Rntio *"'** 3 .13 4.S5 3.13 
n) Dad ~bta t o A cco untl rcceiv•blc 0.00 0.00 0.00 
o) Inve ntory Turnover Ratio 0 .30 0.16 0.17 
p) Open~ tina Maraln ("'A.) 0.48 0.72 0 .46 
l~l N•1 Povfi1 ~ta..,.;n (%) Nee.ative Nee.ative Nee.a tive 

Notes: 
• n., Unsecured NCO fonnino p;:sn o f promoter contrib••ion for the project are considered R.J equity. 
•• Considered Provision for Bad/Doubtftll debts as a r period end for mn~rator. 

•••• Nultluator e~ludoa n:vemc from (i) M e tro &etpncnt since the receivable cyc le in this busincu is nc:uJigiblc and 
(ii) lncornt (net) undertoking &om tram fer ofreol esbue. 

I. lk above rcaults have been n:conwnended by the Audit cotnniltee and approved by tho BoArd of Directo rs on IOih July 2025. 
2. Th : figwes for qun.rter ended March 31, 2025 and March 31, 2024 are the balancinc: figtrc:J between audited fiFes in 
respect o f the full fi nancial ~ar up to March 31, 202.5 and March 31 . 2024 respectively and t .. udited published year to dutc 
figureat4> ~ Deccni)Cr 3 1. 2024 and December 31. 2023 respectively, 

~ ·n L•lilili 
YeHrenUed 

March 31,1015 
(Audited) 

109601 
4 12 

1253 

111166 

4 12 
42174 

3835 
3149 

94003 
30284 

173857 

(62591) 

(3) 

(61588 

(27) 

(61615 

6.61 
0.83 
0.83 

10749 
181 

0.00 
0.00 

(62588) 

(0.84) 
0. 15 

Ne:11tivt! 
0.11 
0.86 

18.80 
0.00 
0.71 
0.56 

N~live 

3. Revenue from operations ford~ period end ina 31.03.202.5 inchde5 income (net) on transfer of real estate businc!'IS undcrta.kina,. 
4. Previous fits .. cs have been retro\4)Cd wherever nc~ to 1he presentation or d-e currenr period's accounts . ---~·····~~"·"~-··· A,._,L(H>-o,.~ ~ 

a ~-····'~'-'"f~ oo• (Hyderabad) UnUted (( 1.!:: '-y \\ 
tP •• ( :£ c 11 artor•~1• ·, ll p 

1\..VD R.c. ~ \..::.. /l~'J· R. Srinivau Shanna 1-o~o;, •• , .~.,~.w- \ ~ -&- ':t. ~>cc o""la 

Ofticor] -.( p, . ('; >- cfF;,,..,.,;al Officer ~. 0 
)l>IN : 01683467) ~ 

Jt! *..& 
Dnte: I 0 .07 .202S -Plaee: Uvdarabact -

Registered Office: 
L& T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad-500039, Telangana, India 
Tel: +91 40 22080000-01, Fax: +91 40 22080771, Web: www.ltmetro.in 
C/N : U45300TG2010PLC070121 . 
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® 
L&T Metro Rail 

Hyderabad 

L&T Metro Rail (Hyderabnd) Limited 
Statement of Asse ts & Liabilities 

Particulars 

A S SETS 
Non-cun"'Cnt assets 

a) Property, Pl a nt and Equipme nt 
b ) Investm e nt pro p e rty 
c) Inta ngible a ssets 
d) Intangi b le o.ssels und e r d evc lopn1ent 
c) Other fi nanc ia l assets 
f) Other no n-current assets 

Sub- total - Non- cu•·rc nt aass c t s 

Cun-.:nt nsscts 
a) Inve ntorie s 
b) F inanc ial A sse ts 

i) liWCSUlle n ts 
i i) T ra de receivab les 
iii) C ash and cash equival ents 
iv) Bank b a lance s o the r than iii a bove 
v) Othe r fina nc ial a ssets 

c ) Other c urrent assets 
S ub-totAl - Current assets 

TOTAL ASSETS 

E QUITY AND LIABILITIES 
Equity 

a ) Equity s hare capi tal 
b) Othe r e quity 
Total equi ty 

Lia b ilitics 
Non~c urrcnt liubllities 

n) Financia l l iabili t ies 
i) Borrowinus 
i i ) Other financ ia l liabi li t ies 

b) Other no n c urre nt liabilities 
c) Pro vi sions 
S ub-total- Non- current liabilities 

C urrent liabilities 
n) F inanc inl liabiliti es 

i ) B ortow ir'lgs 
ii) Trnde p nynbles 

- Due to Mic ro E nterprise s a nd s n-,al1 enterpr 
- Oue to o thers 

iii) Otl1er fina ncil•l li a bil it i e s 
b) O ther c urre nt li a bilities 
c) Provisions 
S ub-total- Current liabilities 

T OTA L E OUIT Y AND LIABILITLES 

Fot· and on behn lf of l'l•c Board of Directors of 
L&T Mc t r·n Rail (Hy aba~ed 

I< edd y 
[ M a nagi ng Director Chief£ ccutivc Ofl"i cc1·] 

(D IN : 01.&83487) 

b te: 10 .0 7.20 25 
t~~S£.:_~ora bad 

Registered Office: 

}=== 

~in Lakhs 

As at June 30 2025 As at March 31 2025 

5 , 819 6, 167 
8 0 ,686 81,022 

1-1,68,1 9 0 1-1 ,75 ,000 

- -
10,23 6 4,52 1 

622 527 
15 65 553 15 67 237 

2,919 3,096 

11 ,029 -
2,009 1,321 

8 ,449 17,177 

3 87 -
2 ,5 96 1,924 

694 I 268 

28 083 24 786 

15 93 636 15 92 023 

7,41 ,3 00 7 ,41 ,300 

-6 81 197 - 6 60 551 
60 103 so 749 

6 ,07,223 6 ,0 8 ,2 71 
7 ,564 1,8 5 7 

5 6,523 5 5,945 
32 26 1 3 0394 

7 03 571 6 96467 

7 , 19,540 7 ,0 4 ,372 

74 216 

5,307 6,385 

88,996 88,697 

15, 8 33 14,9 3 8 

2 12 199 

8 29 962 8 14 807 

-
l!'i 93 636 15 92 023 

d~\ 
~ ;l"'~~1' . ::> l \' .. 

1 
A . V . R . S riniva s n Shnnnn 

':· ., ... . ·--... - -~<~ ,_·, / 
C hi efFinanc i a 1 O fficer 

~"'< >i/ --=--

L&T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad-500039, Telangana, India 
Tel: +91 40 22080000-07, Pax: -t-91 40 2208077 1, Web: www.ltmetro.in 
C/N : U45300TG2010PLC070 121 



L&T Metro Rail 
Hyderabad 

® r== 
Statement of C>lSh Flows for th~riod cnded,_,J,_,u,_,_n!!e,__,3-"0'-'-'2'-'0'-'2!!.!Si.-_____ ______ _ 

S . No. l'orticulon; 

A Net profit I (loss) befor·e tax 

B 

c 

i\cljustment for 
Depreciation and amortisation expense 
Exchange deiTcrence on items grouped under 
financing/investi ng activities 
Finance Cost 
Inte rest income 
(Profit)lloss on sa le ()fcw' rCnt invesuncnts(net) 
(Profit)lloss 011 sale of fixed asseL• 
Income/loss (net) on transfer of real estate undertaking 

Operating profit before working capital changes 
Adjn trnents fot·: 
Inc rease I (Decrease) in long term provisio ns 
Inc rease I (Decroase) in o the r currentlinbilitlcs 
lnc re nse I (DecreQse) in Trade Pnyab les 
Increase I (Decrease) in ot.llcr e uoTent financial l iabil ities 
Increase i (Decrea~e) in other non-current fina 11c in l li:..billties 
Increase I (De crease) In s hort term pr<>vi sions 
(Increase) I Decrease in ot11er non-currct1t fi nanc ial assets 
(Increase) I Decrease in other no n-cun·ent assets 
(Increase) I Decreas e in Inventories 
(Increase) I Decrease in Trade Receivables 
(Increase) I Decrease in other current fi fmncial assets 
(Increase) I Decrease in other curr·cnt assets 

Net cash gcnct·atcd fr-om/(used in) opcr.1ting activities 
Direct taxes refunds (net of payments) 

Net Cash(use(l in)lgenen>ted fr-om Operutir'•g Activities 

C11sh now from lnvcstblg "ctlvities 
Purchase or·fixed nssets 
Sale of fixed assets 
Net Proceeds from transfer of rea l. esrate lUldcrtaking 
Salc/(Pw-cha~e) of c •u-rent investments 
Jntcrc t received 

Net cn~li (us ed ln)lgenerutcd from Investing activitle~ 

( ':ash flow frOnt f'iilAU I::ing actiVities 
Pr·oceeds from equity share capi tnl 
P roceeds from lo ng tenn b o rrow in s 
Repayment of long rerm bOrrowings 
Procccdsl(r·cpaymcnt) of shor"t term bo rro wings 
Interest paid 

Net cash (used ln)lgcnemlc<l fr·om financ ing activitie s 

Net increase I (decrcnsc) in ca .sh and ca!i h equivalent~ 

(A+D+C) 
Cns h nnd c ns h cquivnler~l.s ns At the bcginu;ng or the: yen•· 
Cash and cas h equivalents as at the end of the year 

June 30, 2025 
(Rev iewed) 

(20,646} 

7,536 
90 

22,509 
(1 19) 
( 139) 

9,231 

1,867 
895 

( 1,2 19) 
297 

5.704 
13 

(5,716) 
(95) 
177 

(688) 
(672) 
187 

9,981 

9 981 

(13 1) 
I 
2 

( 10,890) 
119 . 

(10,899) 

53,637 
(61 447) 
(7,810) 

(8,728) 

f------L17!.,.,_177 

8,449 

'I: In Lakhs 
June 30, 2024 
(Reviewed) 

(21,261) 

7,575 
(6) 

21 ,860 
( 112) 
(128) 

7,928 

1,834 
(I 14) 
(191) 

1,331 
(472) 

19 
364 

(11 5) 
( 224) 
(65 3) 

170 
512 

10,389 

(790) 

(4,329) 
112 

(5.007} 

56,449 
((\ 3 993) 
(? 544) 

(2,162) 

3 311 

1,149 

f'or nnd on behalf of the Board of Directors bf L&T ~f . (H "r:~:<:--
Rail {l-lydcraba(J) Llrnlted 1 . 1 W ff'/,':J '-"'· 

!t- ~ I ~~ ....,.,...-r · cc~S.-
eddy \ ·~ f;A. V . R. ~ rinlvasn Sharma 

[Managing Director & C hie · xecuti vc Officer) ',< "'-.::'_/; Chicff'ina ncia1 Officer 
(OtN: 01683467) ~ 

Date : I0.07.202S 
PlQce: Hvdorsuad 

Registered Office: 
L&T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building. Uppal Mail! Rbad, Nago/e, Hyderabad-500039, Telangana. India 
Tel: +91 40 22080000-01, Fax: +97 40 22080777, Web: www.ttmetro.in 
CIN : U45300TG2010PLC070121 



M: BHASKARA RAO & CO 
CHARTERED ACCOUNTANTS 

PHONES: 23311245, 23393900 
FAX : 040-23399248 

To 
The Board o i' Directors. 
L&T Metro Rai l (Hydcrabad) Limited, 

Hyderabacl Metro Rai i Adm inistrative Bui lding 

Uppal Ma in Road, Nagole 
Hyderabad- 500039 

5-D , FIFTH FLOOR, "KAUTILYA " . 
6-3 -652, SOMAJIGUDA , 

HYDERABAD-500 082. INDIA. 

e -mail : mbr _co@mbrc.co. in 

This ce rli ficate is issued in <1ccorclance \vith the engagement letter dated 03 May 2025 . 

We M. Bhaskara Rao & Co .. Chartered Accoun tants. have been requested by L&T Jv1etro Ra il (Hyclerabad) 
Lim ited ("the Company"), hav ing its registered ofllce at Hyderabad Metro Ra il Administrati ve Bui lding, Uppa l 
Main Road, Nago le. Hyderabacl- 500039, to cert ify partic ul ars mentioned in t he ' 'Statement of end use of proceeds 
of" Rs.2874,34,90,000 (R upees Two Thousand Eight Hundred and Seventy Fou r Crores and Thirty Four Lakhs 
and Ninety Tho usand Onl y), includi ng securities premium of Rs.2,34,90,000 rai sed through issue of Non­
Convertible Debentures as on 28 April2025 ('"the Statemen t' ') f(x purpose of submi ss ion to Ax is Trustee Services 
Limited ("Debenture Trustee'') as per terms of Article VI of Debentu re trust deed elated 22 A pri I 2025 and other 
compliances, if any, in relation to the iss ue of sa id debentures. We have initia led the Statement fo r identificat ion. 

Management's Respons ibi lity 

The ·Management of the Company is respons ible for preparation of the Statement containing the deta il s of end use 

of proceeds of Rs.2874,34,90,000, in acco rdance with the terms of the Iss ue, based on the books and records 
maintained by the Company. Thi s respons ibility incl udes des ign. imp lementation and maintenance of internal 
control re levant to the preparation and present<1 ti on of the Statement and app lying an C!ppropriate basis of 
preparation. The Management is alsu responsible for ensuring that the Company compl ies with the requirements 
of the Rules and the provi sio 11 S of the Companies Act. 20 13 (the ' ·Act") and that it provides complete and accurate 
information as req uired therein . 

Auditor's Responsibility 

Our responsibility, lor the pu rpose of iss uing this certificate. is to prov ide 1·easonable ass urance for certify ing the 
particulars given in the Statement regard ing the particulars of· the end use of proceeds of Rs.2874,34,90,000 
including securi ties premi um of Rs.2.34.90,000/-. r<1 isecl through iss ue of Non-Convertibl e Debentures based on 

the bank statemen ts of the Co mpany as at and for the pe ri od ended 28 April 2025 and fi·om the books of account 
and other relevant records of the Company. 

We conducted our examination of th e attached St<1tement in accordance with the Gu idance Note on Reports or 
Certi ficates fo r Special Purposes iss ued by the Inst itute of Chatiered Accountants of India. The Guidance Note 

requ ires that we comply with the eth ica l 1·equi remen ts of the Code of Ethics issued by the Institu te of Chartered 
Accountants of India. 

We have comp lied with the relevant applicable req uirements of the Standard on Qual ity Control (SQC) I, Qua liiy 
Control tor Finns that Perform Aud its and Reviews of Hi stori ca l Financ ial information, and Other Ass urance and 

Related Services Engagements. 



M. BHASKARA RAO & CO CONTINUATION SHEET __ _ 

A reasonab le ass urance engagement inc ludes pt: rlorming procedu res to obta in suffic ient nppropriate audi t 
ev idence on the appl icable criteri n mentioned in paragraphs above. The jJrocedures selected depend on the 
auditor's judgement. 

Conclusion 

Based on our exa minatio n as alixcsRid and based 011 1hc inicmnation nncl e:-.:p lanat ions gi ven to us, we certit)' that 
proceeds of Rs .2874,34 .90,000 including secu riti es premium o r Rs.2.34,90.000 ra ised through iss ue of Non­
Convertibl e Debentu res. have been uti li zed by the Company for repayment of outstanding balance of Non­
Convertible Debentures Seri es A (INE 128M08060) or Rs.2872,00.00,000 and the ba lance of Rs.2,34,90,000 
uti lized for expenses as on 23 May 2025, in relation to issue of debentures as on 28 April 2025, as detailed in the 
statement. 

Restriction on use 

This certifi cate is issued at the ex press request of the Company fo r the purpose of submiss ion to Ax is Trustee 
Serv ices Limited (Debemure Trustee) ancl other compliances if any lo r the sa id issuan ce. Accordingly, we do not 
accept or assu rne any liability or duty of ca re for any other purpose or to any other person to whom thi s Certificate 
is shown or into whose hands it rnay come save where express ly agreed by our prior consent in writing. 

Hyclerabad. 29 May 2025 

for M. Bhaskara Rao & Co. 

Chartered Accountants 
Firm Registration No.000459S 



Annexure 

Statement of end use of proceeds of Rs.2874,34,90,000 Crores (Rupees Two Thousand Eight Hundred and 

Seventy Four Crores and Thirty-Four lakhs and Ninety Thousand Only) including securities premium of 

Rs.2,34,90,000 as on 23 May 2025, raised through issue of Non-Convertible Debentures as on 28 April2025 

s. Particulars Amount 

No. (Rs.) 

A Non-Convertible Debentures (NCDs) 
7.55% LTMRHL 203 5 (Face Va lue) 2872 ,00,00,000 

Securities Prem ium 2,34,90,000 

r--· 
Sub-Tota l (A) 287 4,34,90,000 

1---
8 Ut i I ization towards: 

Repayment of outstanding balance of Non-convertible debentures 2872,00,00,000 
(Series A) (INEI28M08060) 

Issue expenses in relation to issue of debentures 2,34,90,000 

Sub-Total (B) 287 4,34,90,000 
-

Balance available (A-B) -

Hyderabad , 29 May 2025 

Annexure as referred to in our certificate of even date 




