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To 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

17th April 2024 

Sub: L&T Metro Rail (Hyderabad) Limited -Audited Financial Results for the year ended 

31 st March 2024 

Dear Sir/ Madam, 

Pursuant to Regulation 52 of SEBI(LODR), please find enclosed herewith the Audited 

Financial Results for Financial Year 2023-24 as per the prescribed format along with the Audit 

Report dated 17th April2024 by M/s M Bhaskara Rao & Co., Stautory Auditors of the Company. 

Request you to take note of the above. 

Thanking you 

For L& T Metro Rail (Hyderabad) Limited 

~~~ 
~ Managing Director & Chief Executive Officer 

Encls: a/a 

Registered Office: 
L& T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad, Telangana- 500039. 
Tel: +9140 22080000·01, Fax: +91 40 22080771, www.llmetro.in 
GIN : U45300TG2010PLC070121 
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Stuteltlent offlnnucinln~sult!l foe· the qunrterund en •· enthal31 Mnn:h202~ ~in Lukh'l 

Qa•n t1e r e ntJe d Yenrendetl 

Pnt1iculn t"S 
1\'lnn::h 31.202-1 Decem~a· 31, 

i\•lna"Ch31, 

(Audited) 2.023 l\1na"Ch31, l\olna"Ch3J, 2023 (Unnmlited) 
tAndUed 202-4 Audited 2U:Z3 (Autlited 

INCOM E 

Revenue from Opcrulinn." 
Con.•>lnk!lion contract revel~ 
Od~r inconll! 

Totnl Inc nane 

EXI'ENSES 
(.;on.'itna.:tion contruct cx pcll.'i\!S 

Opurutina \!Xpcmocs 

Ernpln )'\!c h"'rulit e xpens es 
AUntini."'trution nnd other c xpt!rl'l\!!oi 
Finance costs 
Dc.:prccil.ttioat und utn011i.-.ntin n 

Totnl E x penses 

Pmfit/ (lou) bcfu.-c~ tux for thr rtet;od 

TnxJ :.Xpun.<;c: 
Current Ulx 

Adju!ilnlents n~lnting to curlier years 
DeJCn"t:d tux 

Othe•· Comp•-e he1aslve Juco•nc 
hems thut will no t he rccluss itk!d to Prnlll & l...oss 
Q;.~ irv'(lo!iS) O n I'"CI1k!USUn!:tnCrtl t>fdo;::fincd hcrufil plun._ .. 

Totnl Comrwehemiive lucoane fol"lhe pcr;ud 

r~) Debt Equily Rntio• 
b) l>ebt Setvi~e Co,•entge llntio••• 
c) lute res I Service CoY~nlge Rntio ••• 
d) NehnH'fh 

e) (i) Deb~ulm-e n~ dentp li o u 1-e s.e •vc 
(iJ) Cnpitnl•~demptiou a-escn• ~ 

f) Oulstnnllinc n.~ch.~ e annble lu-efe t-encc 11hn a-es 
a;) Net p1'0fit nflertnx 
h) Enn1i11gs p l!'I'S hna" 

Dnsic & Diluted 
i) Cun-cut Rntio• 
J) Loug tenn ch~ bt to wodc.ing cnpitnl• 
k) Cul"l"ellt UniJility 1'1\tio"' 
I) Totu l ,l e hts to totnl Assets • 
nt) De btu., Tuanovea· Rntio "'"""'"' 
n) Dud Debts 10 Acc:ouuts n~celvnbl e •·ntio"'"' 
o) 1nvenl01')' Tm"liO,'t:l' Rntlo 
p) Opu"nllng l\•Jnayiu ('Yio) 

ltd Net PI'Ofill\'1n•1!ln ("/o•} 

Not.:s : 

23 153 .00 
(124.6H) 
202.CXI 

23230.32 

(124.6H) 
10969.00 

994.0() 
4 27.00 

2 •1367.00 
7 SS3.K9 

-44186 . 20 

(20955.89) 

(20955.89 

5 .23 

(20950.66 

5.06 
N~~;:nlivc 

Ne~:nth·~ 

14336-1.00 
282.08 

0.00 
0.00 

(2!1955.K9) 

(0.~2) 

0.26 
N e&nth•e 

0.11 
0.82 
4 .98 

0.00 
0 .70 
0.~7 

Nee,nti"e 

2 1ftS4.00 1 H343.CJU IJK914.00 
624 .00 592.00 H51l .OO 
294 .00 131 .00 1017.0() 

22572.00 19066.00 J-40781.00 

6 2 •1.00 592.00 HSO,OO 
97R5 .00 9661 .00 4000(,,0(1 

923 .00 799.00 JSHS.OO 
973 ,00 397.00 3603 .00 

2 7K70,00 3315•1.00 117311.00 
767H .OO 7H66.00 30930.00 

-47853. 00 ~2-J69.00 196285.00 

(25281.00) (33~03.00) (5550~ .00) 

25281.00 (33~03. 00 5550~.00 

0.00 (•1.91) 5 .23 

(25281.00) (3H07.91) 55~98.77 

4 .51 4 . 31 5.06 
o .. u Necntlve 0.75 
OAI Nrgnlive 0.75 

(113090.99) ( 166537 .55) 1-43364.00 
282.08 282.08 282.08 

o.oo 0.00 0.00 
0.00 0 . 00 o.oo 

(25281,58) (33~()2,35) (5550~.00) 

(0.56) (1.3~) (I. II) 

0 . 26 0.05 0.26 

Negntive Ne~:ath• e Negntive 
0.13 0.13 0.11 
0.81 0.80 0.82 
4.19 2 . -46 11.97 
0 .35 0 . 01 0.00 
o.ss 1.20 2 .-48 
0.~7 U.-4-4 0 .67 

Ne "nti\'e Ne •nth•e Ne~n tive 

• ' Ill\! Ul\_c; ..:curcd NCD & Sub-on.liru.mte t.lebt(ICD) H.wming pU11 ufpnnnotc r ccmtributiun lOr the projt!ct urc cun .. idercd u. .. e l tUit)'. 
•• Con.~ir..lc rcd Provision lOr Bud/I)(HlbtfuiLh!hl" us Ul period l!l'lll lh r nunll.lrutn r. 

67721.00 
2067.00 

532.00 

70320. 00 

2067.00 
35035.00 

3193 .00 
2842.00 

127336.00 
31443 .00 

201916.00 

(131 596.00) 

(131596.00 

(4,91) 

(131600.91 

4 .32 

Neg:nti"e 
Ne~:n t l"e 

(166537.55) 
282.08 

0.00 
0.00 

(131595. 20) 

(5.36) 
0.05 

Nea:ntive 
0.13 
0 .80 
9.14 
0 .01 
3.58 
0 .~0 

Ne •ntive 

••• Numerutu r lhr these rutios includ~,;: ull rdcvonl o purutionlll c us h support pmvidcd by tl~ pmmotcrM und Cush uvoiluhlc in books. 
•••• Num~rulor ~xclu..tc s rcvcnuc U·um (i) Metro sewnent sine~ thu rccuivub~ cyck! in this hLL"'inc ss i.~ ncgljulblo und (ii) hli;CUlll! (not) 

\u•lc.rwkinu fi'om tnm.di:r ul"rcul cstutc . 
I . ·n\CI uhtl\'\! n: s uJtx hnvc hccn rcconut"k!nt.l!o!t.l by tl~ Aud it conunillcc und Uj'lpnwcd hy the Uuurd ni'Dircctnrs nn 17 April202 o.l . 
2 . "Ill!.! liaurcs lh r q~..a1rtcr cnd..:ll Murch 3 1. 2024 und Mnrch Jl, 2023 ure lho l'lu lulll.:ing tlgurcs bctw~.:n uuditcd ligures in 
n:sp..:ct ol" tl l!J li.llllhwnciul ycur up to Mut·ch 3 I , 202ol ond Murch 31, 2023 rcKpcctivcly nnd unuuditcd puhli.~hc:J ycnr to dutc 
lic,urcK up to llcccmhcr 3 I . 2023 utlll Dccumbcr 3 I , 2022 respective I)•. 
J . Revenue li'om opcru t icm.~ lb r th..:: period cndinu 3l .03.202•1 incluJctt inconl!.) (net) un trut1."ii\:r ofrcnl cstutc hu.'4illi.:SI'tlux.lcrtnk inu. 
•1. 1'1cvk1\L~ liaur..:s huvc hcon rcc,roupcc.l ·wll!Jr~vl!r ncccssury to cun!hnu to the prcscnUHion o ft.h~J CUITcnt pcriud's uccoo1\U; . 

Fo•· uud o n br-lmlf of I lie DQn•-d nf Din: don of 

L&'I'Me t mltnll(l y< lcn~ed 

·vu Reddy 
(M anuginu l) ircctor & Cllil:fl~"u;culivc OJiiccr-J 

DIN : OH•B3t1G"/ 

Registered Office: 
L& T Metro Rail (Hyderabad) Limited 

~~ 
R lthul Niluscy 

Ch~fFirutnciul Olliccr 

Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nago/o, Hyderabad, Talangana· 500039. 
Tel: +91 40 22080000-01, Fax: +91 40 22080771, www.llmelro. itl 
C/N : U45300TG2010PLC070121 
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StnteJncnt ofCnsh F IO'\.'\'S tf:u· the vco .• ·endcd Maa,;:h 31., 2024 

S. No. 

A 

Pna"ticuhtt"S 

Net pt""Ofit· l (loss) bctba"C tnx 
Adjustnacut foa· 

Depreciation ond an101"tisntion expense 
Exchange dcffcn:: n ce o n iten1S w·oupecl undet· 
financing/i n vesting activities 
Finnncc Cost 

Jntercst incotnc 
(Pro£rt)/loss on sale ofcwTent investlnents(net) 
(P r·ofit)lloss on sale ofiixed nsset.s 
lncon1elloss (net) on transfer of real estate undertaldn!! 

Ope•nting profit bcCot'C 'vtJt·king cupitnl changes 
Ad.iu.'l; tJnc nts Cor: 
Increase I (Decrease) in long tenn p.-ovisions 
Increas e I (Decrease) in other current liabilities 
Increase I (Decrease) in Trade Paynbles 
I nc1·ease I (Decrease) in other ct.u"J"ent financi."11 liabilities 
Increase I (Decrease) in othe1· non-current financial lia bi 
Increase I (Decrease) in s h ort tcnn provisio ns 
( Incn:ase) I Decrease in o ther non-current financial asse 
(Increase) I Decrease in other· non- cun·ent assets 
(lnc.-ease) I Decrensc in Invcnto 1·ies 
(J ncreose) I Decrease in T r ade Receivables 
(Increas e) I Decrease in other c urren t financial assets 
( lncrense) I Decn::use in other ctu·rent nssets 

Nc t cash ~::c nct"Utcc..l fa"'nll(uscd in) OJXHuting activi 

Direct taxes refiu"lds (net ofpnyrnents) 

'I: in Lakhs 
2023-24 2022- 23 

(.55,504) (1,31,594) 

30,930 3 I ,443 
59 66 

I , 10,419 1 ,21,1 7 2 
(227) (203) 

(651) (195) 

- 22 
(51,173) -

33,853 20,711 

6,822 5,661 
(559) (182) 

(1,3 50) 3,016 
3,823 900 

(2.583) (2.167) 
(74) (19) 

2,5 1 5 2,218 

(1,422) -
(557) (136) 

1,153 (946) 

(1 13) 115 

(250) 126 

41,258 29,297 

318 793 

41,576 30 090 Net Cnsh(uscd in.)/gcncau tcd fi"'in Opc•·nting Activf------...:::===+-----===~ 

B Cash Oo'" f "l"om investing nctivitie s 
Pw·cl1asc ofHxed asse ts 
Sale o ffixed assets 
Net Proceeds fi·on1 t.-nnsfcr o -f rent estate \Uldenakin 
Salc/(P ur·chnse) ofcuJTent investn,ents 

lnter·est t•cceived 
Net c;.uda (use d in)/gcncn'ltcc.J CnHn investing nctivit 

c Cnsh no,v fi"'OITI finnncing nctivitics 
Proceeds fron1 equity share capita l 
Proceed s Ji-on1. long tcnn boJ"rowings 
R .epayn1ent of" long te nn bon·owi.ng.s 
PJ"oceedsl(t·epaynlC:::nt) ot~short t e nn borrowings 

(5.242) 

-
65 ,1 32 

651 
227 

60,768 

3,65,400 
80.000 

(70,090) 
(3.28,722) 
(1,46,50 I) 

(6,460) 
3 

-
195 
203 

(6,059) 

1,32,000 
10,000 

-
(95,000) 
(81,278) 

(99,913) (34,278) lnte 1·cst puid 
Nc• cnsh (used in)lgcnca~atccl ftum finnncing ncHvitl-----..l.c::~!:::.::.::.:.Lj.-----====~1 

Net inca"Cnsc I (dcca-cnse) in c n s h and cnsJ• 2,431 (10,247) 

879 11.1 26 

3,310 879 

c<Juivnlcnts (A+B+C) 
Cnsh und cash equivalents as nt the beginning oftll-------.!!.~-1------__:_~~'7--l 
Cash and cas h cquivnlents n s ot the end of the 

Fo•·nnd o n bcbulfofthe Bonn.l ofDia-cctOt'S of 

L&T Mctm Rnil (l;:y:;:1•:'ft:mitcd 
~-~::.~{ 

f M nnnging Director & C h iefExecut"ive 01llcc •·] 
(DIN : 01683467) 

Registered Ofllce: 

~.~ 
C hiefFinuncial Officer 

L& T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad, Telangana- 500039. 
Tet: +91 40 22080000-01, Fax: +91 40 22080771, www.ltmelro.ln 
GIN: U45300TG2010PLC070121 
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L&T Mctm Roil (llydcrabad) Limited 
Stntcntcnt of Assets & Liabilities 

\!in Lakhs 

J>uJ1.iculna'S 
As at Man:h 31, As at Man:h 31, 

2024 2023 
ASSETS 
Non-cun·cnt assets 

a ) Pro perty, Pla nt a nd E quipme nt 7 ,31\3 11 , 116 
b) Inves tme nt propc 1-ty 90,830 1,34 ,912 
c) Intang ib le assets 15,01 ,749 15,3 0,151 
d ) Inta ng ib le asse ts under d e velo pment 45 450 
e) Other financ~ll a s sets 6,102 6,617 
f) O the r no n-c urre nt a sse ts 1,7 2 0 900 

Sulrtotal - Non-cur1'cnt nsscts 16 07,789 16,84 146 

Cur-rent nsscts 
a) Inve nto r ies 1,909 1,352 
b) JC' inanc ia l A ssets 

i) Investments - -
ii) Tra d e receivab le s 1,7 16 2 ,869 
iii) C a s h and cash equivalents 3,310 879 
iv) Bank b a lances o the r tha n iii a bove 400 71 
v) O ther fina ncia l asse ts 35,3 8 5 2,776 

c ) 0 ther current assets 1,706 1,634 
Sub-total- Cun'Cnl nsscts 44,426 9 581 

TOTAL ASSETS 16,52,215 16,93 727 

EQUITY AND LIABILITIES 
Equity 

a ) Eq uity share cap ita l 7,4 1,3 00 3 ,75,900 
b) Othe r e quity - 5 97,936 -5 42 437 
Tota l e quity 1,43,364 -1,66,537 

Liabilities 
N on-cun-c nt lin bilitics 

a ) Financ ial lia bil ities 
i) Bor-rowings 8,97,774 9,39,110 
ii) O ther fma nciallia bilitics 4,2 50 6,781 

b ) O the r no n c urrent liabilit ies 58, 191 6,463 
c) Pro vis io ns 23 ,840 17,018 
S ub-total - N on-cun-c nt lin bilities 9 84,055 9,69,372 

Cun-c nt linbilit ics 
a) Financial lia b ilities 

i) J30 ITOW in gS 4 ,08, 11 2 7,73,398 
ii) T rade p ay.tb les 

- D ue to Micro Entcq>rises and small ente rpr ises 219 128 
- Due to o the rs 5 ,878 7,319 

iii) Other fina ncia l lia bilities 1,09 ,676 1,08,498 
b) O ther c urrc nl lia b ilit ies 747 1,311 
c) P rovisio ns 164 238 
S u b-to tul - C un'Cnt linhilitics 5,24 796 8,90 892 

TOTAL E QUITY AND LIABILITIES 16,52,215 16,93,727 

Fonllld on b e half of the nonnl ofDil-cciOI'S ofL&T 

Mclin Jlnil (llydcmbndN:i~n~ 

~;Reddy ~~ 
Rnhul Niloscy • 

Chie f Fina nc ial Oflicer [M a naging D irector & C h ief Exe c utive OOicer) 
DIN : 01683 >167 

Registered Office: 
L& T Metro Rail (Hyderabad) Limited 
Hyderabad Melro Rail Administrative Building, Uppal Main Road, Nugole, Hyderabad, Te/angana- 500039. 
Tel: +91 40 22080000.01, Fax: +91 40 22080771, www.llmelro.in 
CIN : U45300TG2010PLC070121 



M. BHASKARA RAO & CO. 
CHARTERED ACCOUNTANTS 
PHONES : 23311245 , 23393900 

FAX : 040-23399248 

5-D, FIFTH FLOOR, "KAUTILYA", 
6-3-652, SOMAJIGUDA, 

HYDERABAD-500 082 . INDIA. 

e -mail: mbr_co@mbrc.co.in 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the 
Company pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 as amended 

To 
The Board of Directors of 
L&T Metro Rail (Hyderabad) Limited 

Opinion 

We have audited the accompanying Statement of financial results of L&T Metro Rail (Hyderabad) 
Limited ("the Company") for the quarter and year ended 31 March 2024 ("the Statement"), being submitted 
by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
statement: 

1. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this 
regard ; and 

ii . gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the app licable Indian Accounting Standards and other accounting principles generally accepted 
in India, of the net loss and other comprehensive loss and other financial information for the quarter 
and year ended 3 I March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(1 0) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI") together with the ethical requirements that are relevant to our audit of the financial results for the 
quarter and year ended 3 I March 2024 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the !CAl 's Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Management's Responsibilities for the Financial Results 

These quarter and year ended financial results have been prepared on the basis of the annual financial 
statements. 

The Company 's Board of Directors is responsible for the preparation of these financial results that give a 
true and fair view of the net loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. This 
responsibility a lso includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguard ing of the assets of the Company and for preventing and detecting frauds and other 
irregularities; se lection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 
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In preparing the financial results, the Board of Directors are responsible for assessing the Company ' s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company 's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor ' s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis ofthese financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material unce1tainty exists, we are required to draw attention 
in our auditor ' s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results , including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matters 

The figures for quarter ended March 3 I, 2024 and March 31, 2023 are the balancing figures between audited 
figures in respect of the full financial year up to March 31, 2024 and March 31, 2023 respectively and 
unaudited published year to date figures up to December 31, 2023 and December 31, 20222 respectively. 

Hyderabad, 17 April 2024 


