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To 

SSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

1Oth October 2023 

Sub: L&T Metro Rail (Hyderabad) Limited - Unaudited Financial Results for the year ended 301h 

September 2023 

Dear Sir/ Madam, 

Pursuant to Regulation 52 of SEBI(LODR), please find enclosed herewith the Unaudited Financial 

Results for half year and quarter ended 301h September 2023 as per the prescribed format along with 

the Limited Review Report dated 301h September 2023 by M/s M Bhaskara Rao & Co., Stautory Auditors 

of the Company. 

Request you to take note of the above. 

Thanking you 

:~?il (Hyderabad) Umited 

Managing Director & Chief Executive Officer 

Encl: a/a 

Registered Office: 
L& T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad, Telangana- 500039. 
Tel: +91 40 22080000-01, Fax: +91 40 22080771, www.ltmetro.in 
GIN : U45300TG2010PLC070121 



M. BHASKARA RAO & CO. 
CHARTERED ACCOUNTANTS 
PHONES : 23311245 , 23393900 

FAX : 040-23399248 

5-D, FIFTH FLOOR, "KAUTILYA", 
6-3-652, SOMAJIGUDA, 

HYDERABAD-500 082 . INDIA. 

e-mail: mbr_co@mbrc.co.in 

Independent Auditor's Review Report on the Unaudited Financial Results of the Company 
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 as amended 

To 
The Board of Directors of 
L&T Metro Rail (Hyderabad) Limited 

I . We have reviewed the accompanying statement of unaudited financial results of L&T Metro 
Rail (Hyderabad) Limited ("the Company") for the quarter and six months period ended 30 
September 2023 ("the Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company' s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim 
Financial Reporting" prescribed under the Section 133 of the Companies Act, 2013 , as amended, 
read with relevant rules made thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review ofthe statement in accordance with Standard on Review Engagements 
(SRE) 2410, " Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity" issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement is 
free from material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (" lnd AS") 
specified under Section 133 of the Companies Act, 2013 , as amended, read with relevant rules 
made thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Hyderabad, I 0 October 2023 
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L&T Metro Rail (Hydembad) Limited 
Statement of Assets & Liabilities 

~ inLakhs 

Pal'tieulat-s 
As at As at 

September30, 2023 Mnrch 31,2023 
ASSETS 
Non-cun-cnt assets 

a) Property , Plant and Equ.iprrcnt 8 ,010.00 11,116.00 
b) l.nvestment prope11y 90,481 .50 I ,34,91 2.00 
c ) Intang ible a ssets 15,16,520.37 15,30,151.00 
d) Intanj:,'lble assets under development 800.00 450.00 
e) Other financial assets 7,517.15 6,617.00 
f) Othe r non-cwTent assets 2,059.04 899.79 

Total Non-cun-ent assets 16,25,388.06 16,84,145. 79 
Current assets 

a) Inventories 1,580.55 I ,351.86 
b ) F ina ncia l A ssets 

i) Investments 3 , 100.01 -
ii) Trade receivables 1,573.23 2,869.45 
iii) C ash and cash equiva le nts 10,768.80 879.45 
iv) Bank balances other than iii above 70.49 70.53 
v) Other financial assets 35 ,268.28 2 ,775.84 

c) Other current assets 798.93 1,634.02 
T otal Current assets 53,160.29 9,581.15 

T OTAL ASSETS 16,78,548.35 16,93,726.94 

EQUITY AND LIABILITIES 
E quity 

a) Equity share capital 4 ,63,900.00 3,75,900.00 
b) O ther equity -5,51,709.40 -5,42,436.55 

Tota l E quity (87,809.40) (l ,66,536.55) 

Liabilitie s 
N on-c urrent liabilities 

a) Financial liabilities 
i) Bo n·owing.'i 8,91,956.08 9,39, 110. 10 
ii) O the r financial liabilities 5 ,784.00 6,781.00 

b) Other non cw;ent liabilities 48,892.55 6,463.17 

c ) Provisions 20,438 .33 17,018.10 

Total Non-current liabilities 9,67,070.96 9,69,372.37 

Cun-ent liabilil'ies 
a ) F inancial liabilities 

i) Bor;owings 6,77,362.94 7,73,397.16 

ii) T rade payables 
- Due to M .icro Enterprises and small enterprises 54.38 127.72 

- Due to others 5,369.23 7,319.22 

iii) O ther finru1cial liabilities 1, 14,874.00 1,08 ,497.99 

b) O ther cw;ent liabilities 1,405.00 1,310.82 

<.:) Pro visions 221 .23 2 3 8 .22 

T o ta l Current liabilities 7 ,99,2 86.79 8,90,891.12 

TOTAL EQU ITY AND LIABILITIES 16,78,548.35 16.93,726.94 

For and on behalf of the Boan1 of Directors of L&T 

M etro Ra~~~ly~imited 

K.V. B.R~ 
[Manag ing Director & Chief Executive O fficer] 

Rahul Nilosey 
ChiefF inanc ial 0 IJicer 

Registered Office: 
L& T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad, Telangana- 500039. 
Tel: +91 40 22080000·01, Fax: +91 40 22080771, www.ltmetro. in 
GIN : U45300TG2010PLC070121 
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St::ttement o f u.rul udited standalone financ ial results for the m~rter aud half Year ended 30 Sc ,tembcr 2023 ~ in Lakhs 
O•mrterende-d Period ent.lcd Yenrended 

Particulars 
Septentl>er 30, June JO, September September S~::ptember J\1'nn:h31, 

2023 2023 30,2012 30,2023 30,2022 2023 
(Unaudited) (Unaudited) lrunauditcd) (Unaudited) I runntlditcdj (Audited) 

lNCOM E 
Revemac from Operations 73213.85 20893 .23 16691 .06 941 0 6 .0 8 3 1377. 10 67720.47 
Construction co ntract reve nue 0.38 349.57 243 .30 349 .9 4 1165.61 2067.45 
O the r income 654.50 434 .00 83 .99 10 88 .00 275 .35 532.49 
To tal Income 73868.73 21676.80 17018.35 95544.02 32818.06 70320.41 

EXPENSES 
C o ns truction conu-act expenses 0 .38 349 .5 7 243 .30 3 4 9. 9 4 11 6 5 .61 2067.4 5 
Operating expenses 9777.00 9603 .00 8539.79 19381. 5 0 16295.6 7 35034 ,91 
Bt'\) loyee bene fit expenses 893.00 772.00 7 72.4 9 1665 .50 1478.83 3 193.25 
Administration and o ther expenses 1323.55 752 .92 8 5 0 .55 2076.47 156 9 .3 9 284 1.40 
F inance costs 299 18.98 35722.62 3146 7 .98 6 5641.60 61 680 .23 127335.2 1 
D:precial ion and amortisation 7845.41 7853. 11 7856 .24 15698 .53 15726.40 3 1443 .39 
Total Expe nses 49758.32 55053.22 49730.35 104813.54 97916.13 201 9 15.61 

P rofitl( loss) b efore tax fo r the period 24110.41 (33376.42) (32708.21) (9271.52) (65098.07) (13 1595.20) 

Tax Expt!nse: 
C LUTent tax 0 .00 0 .00 0 .00 0 .00 0 .00 0.00 
Adjus tncnts re la ting to earl ier yeaJ's 0 .00 0 .00 0 .00 0 .00 0 ,00 0. 00 
Deferred tax 0 .00 0 .0 0 0 .00 0 .00 0 .00 0.00 

Profil/(loss) ~ fter t a x for the period 24110.41 (33376.42 (32708.21 (9271.52 65098.07 131595.20 

O ther Compre hens ive Income 
Itc rtli that will no t be rec lassified to Profit & Loss 

GairV(k>ss) o n rerreasurerrent o f defined benefit plans 0.00 0 .00 0 .00 0 .00 0 .00 (4 .9 1) 

Tota l Com n "ehensive Income for the Jeriud 24110.41 (33376.42 132708.21 19271.52 165098.07 1131600.11 

1•) D•bt E quHy R a tio• 4.17 3 .79 4 .1 6 4 . 17 4 .16 4 .32 

b) D e bt S c1vice Covc n.gt~ RMio""u· 5.55 1.58 NegJ.tlive 1.27 0.45 Negative 

c ) Jnlen'!st S en•ice C overage Ratio •• • 5.55 1.58 Negative 1.27 0.45 Negative 

d) Ne tuorth (87809.40) (111916.35) (232036.00) (87809.40) (232036.00) (166537.55) 

e ) (i) Debe nture red e nlillion relilerve 282.08 282.08 282.08 282.08 282.08 282.08 

( ii) Capita l redemption res erve 0.00 0.00 0.00 0 .00 0.00 0.00 

f) O utsta ndi ng redeemnble 1,-e(et'ence shares 0.00 o.oo 0.00 0.00 0.00 0 .00 

g ) Ne t profit :•fter ta~ 24110.41 (33377.22) (32711 . 88) (9271.52) (65098.37) (131595.20) 

h ) U n •ings pe r s hare 
Basic 0.53 (0.76) (1.34) (0.21) (2.67) (5.36) 

Dilute d 0.52 (0.72) (1.34) (0.20) (2.67) (5 .34) 

i) C un-ent Ratio• 0.28 0.08 0.12 0.28 0.12 0.05 

.D Long te m1 debt to wort<ing cnpitnl* Negative Negative Nega t ive Negatjve Negative N egative 

k) C urrent liability ratio* 0.12 0.12 0.12 0.12 0.12 0 . 13 

I) TotJ~ I dehts to to tn l Ass e ts • 0.19 0.78 0 .78 0.79 0.78 0. 80 

m) O cbtors T m ·no v er Ro1t ~o •• • • 3 .36 2 .57 2 . 10 5,77 4.27 9.14 
n) B2d Debts to Ac c ounts receivt~ble •~rio * * 0.30 0.01 0.01 0 .26 0.01 0.01 

o) Invento ry Tun10ver Ratio 0.57 0.63 0.83 1.26 .1.51 3.58 

ll) OtK:rnting Margin ("/u ) 0 .85 0.49 0 .. 39 0 .77 0 .38 0 .40 

) N~ t P1'0 fi t Maf'l!in ( 'Vv) 0 .33 Ne~~tive NcvJltive Ne2.f~otive Nei!Htive Nee:ative 

Notes: 
• The Unsecured NCD & Sub·ordinaflle de bt(ICD) fo n nng pa rt o f promoter co ntribution for the project are co~ ide red as equity. 
• • Con!> ide red Provision fo r Bad!Doubtfi.U debts ns at period end for nurnerator ... Nun"K:!ra to r for these ratios includes nU relevant openuional cash support provided by the promoters and C ash ava ilnble in books . ...... N wrcrator excludes revenue &om (i) Metro segment s ince the rec e ivable cycle in this business is negligible a nd (ii) Income (net ) fro m trans fur 

o f rea l estate undertaking. 

I. Till! a bo vt! results have been rec<.nTII nc nded by the A Wit con .. nittce o n 8th Octo be r 2023 and approved by the Board o fDircclors on 1Oth OctQbc r 2023 . 

2 . Revenue from operotions fo r tA.: period e nd ing 30 .09. 2023 includes income (net) on transfer of real estate business unclert.ak ing. 

3 . P revious figures l ~o.·we been regro uped whe rever ne cessary to confo rm to the presenta t ion of the curre nt period's accounts. 

For n nd on behalf of the Boanl of Directors ofl..&T Metro 

w~o RnH (llydemba~ 

KV/k: ~ 
l-tw.hul Niloscy 

Mrmngmg Director & Chief Executive O lllcer C hief Financial 0 llic.cr 

Reglslered Office: 
L& T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad, Telangana- 500039. 
Tel: +91 40 22080000-01, Fax: +91 40 22080771, www.ltmeiro.in 
GIN : U45300TG2010PLC070121 
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StatementofCash Flows for the halfyearended SeptembeJ-30, 2023 

S . No. Particulars 

A Net profit I (loss) befo•-e tax 
Adjustment fo•· 

Depreciation and amortisation expense 
Finance Cost 
interest inc orne 
Dividend received 
(Profit )floss on sale of' ctnTent investn-.ents(net) 
(Profit)l loss on s ale of'fixed assets 
Income ( net) on tra nsf'er of' real estate business undertaking 
Other non cash iterns 

Ope1-ating p•·ofit befOJ-e vwu-king capital changes 
Ad jus tme nts fo1·: 
I ncrease I (Dec•·ease) in long tenn provisions 
Jnc 1·ease I (Dec•·ease) in other cw-.-enl liabilities 
( Increase) I Decrease in Trade Payables 
Increase I (Dec1·ease) in other cwTent financial liabilities 
Increase I (Dec•·ease) in other non- cun·ent financial liabilities 
Increase I (DeCJ-ease) in short tenn provisions 
( Increase) I Decrease in other non-current financial assets 
(Increase) I Decrease in other non-current assets 
(Increase) I Decrease in Inventories 
(Inc•·ease) I Decrease in Trade Receivables 
(Increase) I Decrease in other CLm·ent financial assets 
(Increase) I Decrease in other cwTent assets 

Net cash generated f•-oml(used in) oper.>ting activities 
Direct taxes refunds (net of' payments) 

Net Cash(uscd in)lgene1-ated ti-om Operating Activities 

n Cnsh flow from investing activities 
Purchase of'fixed assets 
Sale of'fixed assets 
Net Proceeds !rom transfer of' real estate unde1-taking 
Salei(Purchase) ofcUITent h'vestrnents 
Interest received 

Net cash (used in)lgeneJ-ated f1-om investing activities 

c Cas h flow from financing activities 
Proceeds from equity s hare capital 
Proceeds fi·on' long tenn borrowings 
Repayment of long tenn borrowings 
Proceedsl(repa)'lnent) of sho rt tenn borrowings 
Interest paid 

Ne t cash (used in)lgenerated from financing activities 

Net increase I (decrease) in cash and cash equivalents 
(A+B+C) 
Cash and cash equivalents as at the beginning of the year 
Cnsh nnd cash equivalents as at the end of the year 

Fo•· and on behalf' of the Boat-el ofDi•-ecto•-s orL&T Met1·o 

Ra" (Hydem~ r;tf.y 
K..V.B.Redd 
[Managing Directo•· & Chief Executive Officer] 

Registered Office: 

L& T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road. Nagole, Hyderabad, Telangana- 500039. 
Tel: +91 40 22080000-01, Fax: +91 40 22080771, www.ltmetro.in 
GIN : U45300TG2010PLC070121 

'<::in Lakhs 
2023-24(1-11) 2022 23 {1-IJ) 

(9,271.86) (65,098.57) 

15,698.53 15,726.40 
61,418.37 61,680 .73 

(138.89) ( 113 .74) 
- -

(333.37) (122.54) 

- 22.38 
(51 ' 172.90) 

- -
16,199.88 12,094.66 

3,420.23 2,838 .01 
94.17 (171.48) 

(2,023 .34) 382.7 1 
5,599.29 (4,319. 12) 
(996.77) (1,168.59) 

( 16.99) (3 .70) 
1,015.39 1 ,333 .35 

(2,477.07) 554.57 
(228 . 19) (35.06) 

1,295. 72 (1,097 .25) 
87 . 89 62.46 

966.41 1 ,132.49 

22,936.62. 11,603.05 
1,23 8.54 (277.29) 

24,175.16 11,325.76 

(2,612.73) (1,121.56) 
0.11 7.20 

65,132.67 -
(2,767.63) (3,646.88) 

138.89 113.74 

59,891.30 (4,647.5m 

88,000.00 
65,000.00 10,000.00 

(70,090.00) -
(73,1 I 8.72) 19,873.62 
(83,966.90) (36, 128.46) 
(74,175.62.) (6,254.84 

9,890.84 423.43 

879.45 11,125 .88 
10,770.29 11,549.30 

w~ 
Rahul Nilosey 

Chief Financial Officer 




