
L& T Metro Rail L == 
Hyderabad r 

To 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

1oth January 2024 

Sub: L& T Metro Rail (Hyderabad) Limited - Unaudited Financial Results for the quarter 

ended 31 st December 2023 

Dear Sir/ Madam, 

Pursuant to Regulation 52 of SEBI(LODR), please find enclosed herewith the Unaudited 

Financial Results for the quarter ended 31 st December 2023 as per the prescribed format 

along with the Limited Review Report by M/s M Bhaskara Rao & Co., Stautory Auditors of the 

Company. 

Request you to take note of the above. 

Thanking you 

For L&T Metro Rail (Hyderabad) Limited 

Managing Director & Chief Executive Officer 

(DIN- 01683467) 

Encl: a/a 

Registered Office: 
L& T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad, Telangana· 500039. 
Tel: +91 40 22080000·01, Fax: +91 40 22080771, www.ltmetro.in 
GIN : U45300TG2010PLC070121 



L&T Metro Rail'---== 
Hyderabad r 

Statement of unaudited s tandalone financial t'll!: sult s for the ou~t1.er and nine months ended 31 December 2.023 ~in Lnkhs 

'-U\rte r ended Period ended Year ended 

Pa1'ticulars 
Decc:mbea·3 J, Septembe•· December December December Mau"Ch31. 

2023 30,2023 31,2.022 31,2023 31,2022 2023 
(UnAudited) (Unaudited) (Una udited) I (Unaudited\ lUnnuditcd\ £Audited\ 

INCOME 

Revenue fi-om OpemticH\S 2 1653 .96 73212.85 18000.76 115760.03 49377.86 67720.47 
Consu·uction contract revenue 623 .74 0.38 309.60 974 .68 1475.20 2 067.45 
O ther income 293.31 232. 52 124.72 813 .39 400.07 532.49 

Tot'a l Income 22571.01 73445.75 18435.08 117548.10 51253. 13 70320.41 

E.XPENSF-5 
Construct io n contract e xpenses 623 .74 0 .38 309.60 974.68 1475 .20 2067.45 
OperatrtQ expenses 9786 .06 97 17.22 9045.41 29 106.55 25374 .44 35034.91 
E1l"\)loyce benefit expenses 923.03 893.46 9 14 .75 2588.74 2 3 9 3 .5 8 3 193 .25 
Adminis b·atKln BJ1d other expenses 972 .07 1384.90 908 .08 3 111.89 2444.11 284 1.40 
Finance costs 27870. 12 29497.42 32501.19 92943 .60 94181.92 127335.2 1 
Depreciation and amortisat..K:m 7677.56 7845 .41 785 0 .35 23376.09 23576 .76 3 1443 .3 9 

Total Expenses 47852.58 49338.79 51529.38 152101.55 149446.01 201915.61 

Pt-ofit/(loas) be fore tax lor the pe ,;od (25281.57) 24106.96 (33094.30) (34553.45) (98192.88) (131595.20) 

Tax Expense : 
Cun·ent tax 0 .00 0 .00 0 .00 0.00 0 .00 0 .00 
Adjustn'ICnts re lating to earlier years 0 .00 0 .00 0 .00 0 .00 0 .00 0 .00 
De ferrcd tax 0 .00 0.00 0 .00 0.00 0 .00 0 .00 

Pa-ofit/(loss) ~ftc•· tux foa· the pet;od 25281.57 24106.?6 33094.30 134553.45 98192.88 131 595.20 

Othe t· Compn:hensive Income 
Items that will not be reclassified to Profit & 

Gain/(loss ) on rc:mcasurcment of defined 0 .00 0.00 0 .00 0 .00 0 .00 (4.91) 

Total Cornnrchen5ive Income for the 1252111 .57 24106.96 133094.30 134553.45 (98192.88 1131600.11 

R) Debt E quity Ratio* 4.51 4.17 3 .95 4.51 3 .95 4.32 

b) l)ebt Se•-vice Covet~ge RRrio*** 0 .41 5.55 Neeative 1.03 Neeative Neentive 
c) lntcn~st Sea-vic~ Coven:aee Ratio"' ** 0.41 5.55 Necntivc 1.03 N~gativ~ Negativ e 

d) NCC\\'(H1h (113090.99) (8?809.40) (265 130.30) (I 13090.!19) (265130.30) (166537.55) 

e) (i) Debcuhu-e •"e.dc n1ption •-ese•ve 282.08 282.08 282.08 282.08 282.08 282.08 

(ii) CnpitA I •-edemaKion ~serve 0 .00 0.00 o.oo 0 .00 0.00 0.00 

I) Outstnndi ng redeemable pt"efe•-enc=e 0 .00 0.00 0.00 0.00 0.00 0.00 

c) Ne t Jli'Ofit nftc·· tR:X (2528 1.57) 24110.41 (33094.31) (34553.45) (98192.88) (131595.20) 

h) Em-nines per s hnrc 
Basic (0.56) 0.53 (1.36) (0.76) (4.03) (5.36) 

Dilutet.l (0.54 ) 0.52 (1.36) (0.74) (4.03) (5.34) 

i) Cun-ent Ratio* 0 .26 0 .28 0.05 0 .26 0 .05 0.05 

j) Long tcnn debt to wo•·kina: cnpitat• Necn tivc Ne~ative Nc:a:Mlive Neeative Nea:ntive Neentive 

k) Cnn-.!:nt linbility ntio* 0.13 0.12 0 . 13 0.13 0.13 0.13 

1) To tal debU to total Assets* 0.81 0 .79 0 .79 0.81 0 .79 0.80 

m) Debtor'S Tun-.ove t• Ratio **** 4.19 3 .36 2.38 8.78 7.01 9.14 

u) Bnd Debts to Accounts rcceivnble 0.35 0.30 0 .01 0.25 0.01 0.01 

o) Inve ntor-y Turnove •· R atio 0 . 58 0.57 0.92 1.84 2.35 3.58 

p) Opc1-atin~,: .1\'lmuin (C'/o) 0 .47 0.85 0 .40 0.71 0.39 0.40 

jq) Net Pt'Ofit l\'taulfin ( 0/o) Nec.ative 0 .33 Neimtive NePa tive NePnlive NetHJtive 

Noles : 
• 1l1e Unsecured NCO & Sub-ordlnante debt(ICD) i:l nning part ofprornoter conlribution for the project arc considered as equity. 
•• Considered Provision for Bad/Doubtful d e bts as at period end fur nun1erator. 
••• N toncrator fOr these ratios include!! n il relc:vant operational cash s uppon provided by the pronlOters and Ca.sh nva.i1ab1c in books. 
•••• N tunerotor excludes revenue from (i) M e tro segment since the receivable cycle n this business is negligible and (ii) Income (net) 

undertaking 6-om transfer o f •·e al estate. 
I . TI\C' above resuhs hove been •·c colntllC ilCied by the Audit committe e on 1Oth January 2024 and npproved by the Board of Directors on 

1Oth J onumy 2024. 

2 . Revenue fi·om operations fur the pcdod endinu 31 . 12.2023 .,eludes incmnc {net) on trnnsfcr of real ~tate busines s tulCie•1aking. 
3 . Pfevious figures have been regrouped whe rever necesstn) • to con fb nn to the presenta tion of the ctun~nt period's acco unts . 

Fo•· Rnd o n bchnlf of the Boanl of 

Din~ctor:!l of L&T 1\lleh"O Rail 

(llydembod) Li;¥~~ 

¥X~eddy 
[Mannginu Oia·cctor & C hicfExecutlve 

(DIN : 016831167) 

Registered OffiCe: 
L&T Metro Rail (Hyderabad} Limited 

~~ 
R.ahul Nilo.sey ~ 
ChicfFinnnclol Officer 

Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad, Telangana- 500039. 
Tel: +91 40 22080000-01, Fax: +91 40 22080771, www.llmetro.in 
GIN : U45300TG2010PLC070121 



M. BHASKARA RAO & CO. 
CHARTERED ACCOUNTANTS 
PHONES : 23311245, 23 393900 

FAX : 040-23399248 

5-D, FIFTH FLOOR, "KAUTILYA", 
6-3-652, SOMAJIGUDA, 

HYDERABAD-500 082 . INDIA. 

e-mail: mbr_co@mbrc.co.in 

Independent Auditor's Review Report on the Unaudited Financial Results of the Company 
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 as amended 

To 
The Board of Directors of 
L&T Metro Rail (Hyderabad) Limited 

I. We have reviewed the accompanying statement of unaudited financial results of L&T Metro 
Rail (Hyderabad) Limited ("the Company") for the quarter and nine months ended 31 December 
2023 ("the Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2 . This Statement, which is the responsibility of the Company' s Management and approved by the 
Company' s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (lnd AS 34) "Interim 
Financial Reporting" prescribed under the Section 133 ofthe Companies Act, 2013, as amended, 
read with relevant rules made thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity" issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement is 
free from material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4 . Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standardj ("Ind AS") 
specified under Section 133 of the Companies Act, 2013 , as amended, read with relevant rules 
made thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Hyderabad, 10 January 2024 




